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Guestion i & fnaueial question nuil nor an

industrinl one, as bns been cotninpnly supe |

J oand,

Il indostry were enrried on by Indiat
that is to say, If commorciul exoliniy
wora the Jdirvet varter of goodls el 1he

problem to be solved woenld, todeod, e
directly an industrind question.

On the eoutrary, industry s chrried on
by currency Aud wages sre pald in mobey.
Consequently the gaestion uudoer consid-
eration 9 » Gusncial oow

Thatgthe principies nvolved in Protec
tion and Free Tralo are certaloly fHung-
¢ial principles and are based on tho laws
of the expansion and coutraction of the
curreney  eirenlation, s pliv ovident
from the ecouomic histary of cur tountry
this whole history of thess two econoipic
avstems in the United States fully justify.
fng the theory respectiue their fundamea-
tal principles [ have set forth

A TIT OF HISTORY,

| vancy lnsted. Alior a fow ¥

immedintely follow the slave-holdors of
40, ludeed depresgion could not follow
It, becanse powerful caases set in at once
from other sources to ¢xpand the eur-
regey to s far grester degres that b wis
possible for Free Trade to contract it, s
long ws theso expanding caoses of tho car-
eats, however,
s sub-1ded, when  @roo Urade wis lolg
Wlans L0 prod pee b witural aod lnevitable

| resulte, These—ay over Lerstolore—bw-

cae Imipedintely . apparont—bitainged
staguation pi] pabile ensaiig
CAU=ES OF CURRKRENUY EXPANHION,
I weill thiarofors snumersty tho oanses of
curreney expansion, which for s poriod of

tety yents conttbernciol Mren  Trade ool
Ao, producing tiae only  prodperity
Rhaiet Dis Dot Kuow i bo oeoar i olr cousn
| sry 0 Eree Tralle time I'lio s Ccalispn
wore: L Tho Mexloan war from 1818 to
s whieh ereanted w demnnd roavel
SIDLDOW G0 of supplion, 2. The npeil

revolutions from 1844 to 1851, which para
Iveed indostrica sbrond and thus pre
vouted exports from Burape, but which
still called for Inrge quantibios of bread:
LUl from ue, 8 The lrish fumino crost
ing natill greater enll for broad supplies
4 The Criviean war giving snd extinor
dionry demwand for foed sapplics; wud o=
ally, groatest of all, the discovery of gold
ta Callforota, which oreated & vast oot
for goods of all Kiads, but which Trom 1848
L B0 U wred llr'.u.'lpu'.l\' Lo vur owin
tiarkebs over  SOU0 000 n solid gold
volu,

Thess, Indéod, wers wondorful sources

prices and wages went up, and the cirenla-
tion eontinned to incrensa year by year
until 1837, when the voluwme of eirculation
wad procisoele 100 par cent. over 183, We
lad thou &500,000,000 of circulation—uc-
tiunl eiroulatiom—and prioes went ap 31
above 15560, ich yenr prices

period of equal lgngth fn the bistory of
Lia couninry I was sueh e un.
ttaded proaperity iu sl dopariments of
vug indusiry Tho putioual wolklil in
eromudd 0t tha rate of TR percint. pey
nonin. Eo I8GB 1he circulation 1ol to £, -
GOm0 Below 1855, nmd pries foll ab onee

210 per cend ewy contingted tlsing ngain |

it b Wnr Bogin . the grevabiaihka
wetn poarnd ont all over ths eoyntry, wid
touehied Lhe Bighekt p L oover renchiod 1
the U ndbedd Siates i b, Whan they wirn
4 el oo, Idgher Degoid Uhian b ISST nud
Chmehreulntiomn vose Lo 815175, 000, L,

Abouat this time & numbesr of gontlamen
who nd wmassed o lasge amount of paper
monny— that bad only becomae Jdepressed
through  ehe  anii-patriotic worlings ol
of people of thelr own clibsn—atirisl on n
wild oot after Bopest motey —started to
impreds the goveroment with the peges
siLy of coming with rapid strides back to
gold=sturted to being this ecountev by
foreed marebos to n golid ourrency,  They
commoneed to contract the ourrency for
Lhint purpuse, nod prices osine down untll
i eountry was brought to the terrible
ernsh of 1578,

We cortaluly all remombor "that, We
corininly all femomibar that from 1878 to

wuperstructuro  must Lo comparatively
rotien.
IT LOWERS WAULY,

Finally I will sny, thore 18 one singls
fentursin the Freo Trade sysem-—-{ts main
churacteristic, 1 way say--which to me
cundemus tha whbole theory, and that ls that
Free Trade lowsrs the wages of the work-
ngmag,  This our FresT ade alvarsaria
e forced towdid S they hold 1618 o
weont aud salutiry refovordn faver of the

worliing elassesn to give the  toller  less |
wages aud more work, tostead ob oot
wores and less work hin ts tho lemson
vl sttt pace of Lhvir whol mrEU et
fundimmsntal princigple
el of Froa Testlo Jn Lite
wo Wb spostliog i el
vehbm, An L by sebd, Chis wyaswed
ney and efect of  Fres Tra )

lower the wages of the working populna
tioh 18 to my wdnd the absolute eotdoin
tibion of the whole system. It 8 surely
Sl Meat Sotwd step toswnrd tho Husl degrn
dathion of the Awmericsy Inborer--who, we
shonld not forgoel, s eotitivd Lo the malk
tenipco aud dguity of o Amorican eitl
un,

Hhall wo thus redoce the vast mnjority
of onr fres boro clpizons to the leval of the
pruper-slave-labor of Burope: God for-
T R

But, say the Fros Teaders, wo inust lower
the wages of the Amerionn workingroen
nndd evipple the profits of the Amicrican
produest  of raw  mnterinls, Lt wao
may  conquer  dhe oarkots of  the
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Protociion Lean see tuany mitigating ¢ir- | matntain the ignity of the Awmerican
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nro far more visible and turblont through- | Hyde Par k—Cs !

ot the length and breadth of our lnnd, i
than wera the causes of digaster for ten

€Ven 10 the

S . ¥ : . Years previous to 1860, which oulminated, : -
e ta of 1 wis i . tnl, provided I‘ l-‘ uxercised in tholr cors howevar, in our terrible civil war, { rom
eoat bugaficinl tanif sver at Protactiot 1 hotinds.  Evoeti of the best things one
LRGN

r»<au;J;‘-.'1 —.:l‘
mant up 154

In 15818, howaver, & Free Trade reaction

It wawow ths wind, wo shall cortainly
reap the whirlwind
In the heat of old abolition times the

» - noirect from the original
cun Abuse nud it s In extonding the prin- |

ciply of Fres Trade lodiscriminntely to

fonr e oo T T
# the lonodscion of the govers. sonal and ot the ot

Freo Trade has alwiys besn and

part coantains

.t wiays be most injurions o our A HI‘“.II':?}“.”M (hRg its, appiication;be- sipposed rocogaition of negro sluvery by ! : l : = “ i 1. e
8t in and b,.. e .'E'r"-'i-' e prosp ¥ COMm Jngur ""I:i United 8 tho cousticntion was aften callsd *'s cove- sy o ¢ AN I‘\. nipuve w 4 o3
erod to the Froo Trads schs Throughout this long period of ovar A It lnowident that the United States lorm | o0y wich death and an sgreement with i & Clon the artists and
as aoder the preceding Froe ey we fnd bot two exesntists--ous | PN 'i’-:-‘l atdl sim.’_-ul ormmercinl pysiem - T eyl wasen _‘.. ‘ |
ruin, backraptey and disaster 10avitably | roe anch poliey--to this u-»nr-r‘--.l rtiln this | 31 anodivided wud il'll'.h Intlivisable commer But as the patriotic North and West shed L mn 4
followed, lodead, panic became BO0- | \mivarial iaw. as [ mav well enilit. { cinl organization. Tooy constituly oo | peeoly thelr bast blood and Lreasure to | =—— e i
eral and the devistation com & ™ - v el 12 bady, Consequentiy, the sams as o pro- ¥ .

t, tha prosperity that followsd the mutitain the Union nnd wipe out slavery

PRACTICALLY WE
GLIVE IT AWAY

Thomas Beuton graphicaily deseribes| po.q Trade tari® of 1540, 1 have showa, | 0% bealth in the Luman body the flow of | foracery 1f there wers unwittingly any
this sscond Fres Tradsers as follows; *No ' i | blood mast be [res wnd  udrestrained : S

howsewer, the nameratis and  powerfnl o agrosments and covenents of the kind in

H " 3 L M {+ tt L I & tUrougLont s W « M 3

b Ui’ £ for PTODATLY, NG siied €X- | cangag sxpanding the currenecy at that llt “,l.I .: '"‘1_3:_.'_ f J:I'Il;:”';:l:‘r""; "t'f"';:”?“"_ tho constitulion of our forefathars, they |
‘bose of the sheril and mATsGAL: 00| 4ime 1o ward off Free Trade exlamition, | TO00 U A reial - Hike Do IFee | ) yve surely bren mors than caucels)

purchasera at exacution asles ban the 4 bhess calummiti TN T S T and unrestraioed throughouk the whole

craditors and SHEN o e ot e 2 il Untan, Motey 14 Intleed, the very lifo

some money hoardeacs, to

- LABOR'S THUR EMANUIIPATION, 07 LACKAWANNA AVENUL
tarifll in 1557

employmant for indoatry; 0o sales for thi sple cOntinuntion of bload of commerce, fudostry, uational [f, h IWeYer, ultor h-_u-‘mg i borated the 1o our readers,
rodncts of the farm: no sannd of She| 0. (i of g 4 he ':“ # of 1840 ia wet. | PrOsperity, which, with froe commercin Btk slave, onr grent Christinn ropublio e = .
m uve that of the auctioneer knock- s e Pl 3 Ul axohmuges, make up the vical foree of com- | 5 yow throngh Froo Trade to adopt a pol - Why do we go to this expansal
hamnmar, suve that ROCLloDeEr ENOCK. | junily condesuned by the resvits [ llowing J , 7 } I - t '
Ing down property. Distreas was the noi- | 1837, when the powerful cnuses of currenty marcinl [ife, iey that must be inovitably rivit the

versal ery of the people; relief, the salver
sal damaud, was thundersd at the doors of
otir lagialniursa—atazs aod federal.’
Thisssd condition of affairs continoed |
natil 184, when, as after the preavioos Free
Tradn apoch, Prowection agnin camo s the
rescis, and (s saatory affectn wera s im
modiate and profusod and no less romark
able thao lu 1759, "“The reile! was goueral
and profound,” says Woebdter: and Cliy

Thorefore, Frea Teade hera sl home | ehafos faster nmd heavier on the whilte
: nmong onraelves is the notinel and tndis alave of capitnl, then, iondeed, 1
nins weutly, t oneG Kng nntance v
' ’r.:-r : F!i Ir':‘lr:l:‘vnl:t: i :.fr'l;")“n‘:r: ,l? ponaitle condition of trade batwosn all the | frionds may wo woll exelnim that the oid
ovh Das nun i N L] y ¥ e
3 wtntes of Lo Union, The same as one mem- | “govensnt with death and ugrenmont
prosperity undar Fres Teade can prove ab- untes o L N / e (11 nont with

solataly nothiag in eor of that ant ber in the homsg body doss not nesd—n | bell" hns besn renewsd ander n worse

Ame A rlotla policy the same man—protection from agother, | forin and & worse ln\'ul!m“ nepect thap nn{l 1‘ ]nc _,l {\\‘\'{al 1')r| [’C"ltllc I ( 1 00(18!
2 '{:.. r:’r:‘:: :tfr.u:i,':vl.nll'::'n o p 'l“ ,Uf 1873 Lo tho same alwe, no ons state intlie lo our | the originnl ) 3 1>
Naw M to.the gHiar el GLIER too Clocks, Bronzes, Onyx Tables,

2= ehink i ’ PR * | Union neads commarcinl Protection from For ty part I nm willing t
I;']":u‘l:llll rr;':utmr‘ L.':i.]l) rllll'.r-m: ":;“L ‘f:‘:‘;; another atate,  But wo must romembar, | enuse of Protaction to )]
-+ i iangte . plestion, pe

Cirenlation o a uewap
axpansiop no longer existed nsaftor 154 uiation o a 4

If, by giving theso magniGicent parts
every woek to the resders of

0 suelain the
1omis Isbor aod

mikes of thiv period the lollowiag re-
markablo statemant: I saaya Ulay, “we,
thim term of seven years wars selected U
monsure the gronteat prosperity of thia
peaple since the eatabllaomant of the
canstitution, it wonld ba exnctly that pariod
which immediately [ollowed the passage
of the prowective taril of 1824

In it wake followasd thio protective tar-
iffa of 1484 and |Ka% Jut in 88 tue
cry of Fres Teade arcas elamuoronaly from
tho alave states and South Carollus raised
the fag of secession, as | bave alrendy
stated, aod the Clay compromise of 1853

followad whan Protectlon was forever |
abandoned by the Doemosrats to satialy |

thn siave holding oligarchy of the soutl.

But tho snrme ea in forioner Fres Trade
poriods, business immodiately st In; our
marketd wers flooded by forelgn goods;
prices foll; thousands of workiugmen be-
care idle sod wers redoced to starva.
tion, no merket for farm prodocts; the
public revenues decroassd over 25 par cent. ;
the government was obliged to borrow
money even for its cirrent eXpotuses—thn
patnie s at the pressnt hoor-—government
securition was also at & ralnons disconnt
whon finally cams the Llarrible crash of
1847, tho like of which our country had
pever bofore sean,

Under tho pressuro of thess hard times
the Free Trade horde of the south wers
benten bick and the Waigs trivmphed on
& protective tanif platform. But the new
prosident, Harrison, disd shortly after his
inaugnration wnd  Vice.Presidont Tyler
took the prosidential chair, Tyler, how-
ever, was o Freo Trader, and his treachery
and inconsiatencies provented the Whigs
from ralsing the tariff ontil 1848, when
business depression began to bo dissi
pated. Prosperity bogan to return, But
st once the south again ruwed ite old war
ery of Freo Trado agninst northern pros
perty. As  usial  northern Demourats
were dupes of sonthern Lomocrals—pre-
campalgn promisns were, s nt the prosent
hour, transformed into post-campaign de
pinls, and the Fres Trade tariff of 1840
wie the result which ia known ln history
ue the “slave holders tariff.”

Wo have seen all Freo Trude periods in-
variably followed by business deprossion
and disaster. And I have attributed this
to the fatal contradiction of the correne
nlways coonected with a Froe Trade

you kuow what nn nthletie old gent he is- §4 for DR. PILLS ther,
ley. that motal principally Into our own mar- | talls, 1f the fundamental prinoiple iy . B o won 4 peyee . Pl 1 er bo boxes for 85,00,
wﬂw what proves this precisely to be | kets, wo thar Ig‘l wo had §200,000,000 fu | wrong, the whole quostion must be wrong. :u‘:ml:“ .h.,boaf,um ﬂ:ﬁ ‘ﬂ: E,‘J;,’ MOTIT'S cmﬁ;fu.. (,’b., = Cleveland, O
frue,igithat depression and disaster id not | otrculntion, Next year we bad more and | If the foundation I unsodad; the whols Y

tlo anniest thing Io the worl « tonhow than
it was hrought on in spilenf Protection,
whiich na all hiatory attesta, aver tends to
expand the curroncy. Wharpas the paniec
af 1678 wan the direct and evidant resalt of
the rapld anfd unwise contrastion ot the
purrency, when our guversment withidrew

| mitllons of grastibaoks from tho cirodls

tlon aodd suddenly contrintad the curretoy
to ratarn aa spesdily as possible to mesis
|.n1}'ﬂlr.l‘ﬂ.

donot sk any of you who may [avor
this Frea Trada theory, to take my word,
nof my opinlon respeoting the cooses of
the natintal disnster of 1870 under Protee
thon. 1 will eite an  authority which esr
taiuly with you must have great walght
It is none other than the opiolon of the
Hou, Boger @ Mills of Texas, who s cer-
tainly the best nathority on Fres Trade In
tha United Biates,

Now in this passage of the Lonornble
geotfrom Texas I nm aboul to quote L
you, he not ooly plaioly affirms most
graphieally Hinsteates how the panic of
ISTE-T7-T0 wan in no wise due to Protes-
tion bat drectly due to the rapid contrae-
ton of the currend to velurn to apecin g
menls, bul at thy se o Lime and o the
sy convinclog. Inngange shows sl
how tho Free Trade prosperity followlng
1615 I8 1n no wise Lo be placed to the
gredit of Free Trade, bot to be dirsctly na:
aribod to the wonderfol expausion of the
currency by reason of the discovery of gold
in Californin

Thus st ous slogle blow this greatent of
Amarican Froe Tradors destroys for Free
Traders of presoot avd future Limse, the
only historical facts In the whole history
of our country, seewning to be in any way
favorable to their njurious [llusion,
Morover, the following llnes from Mr,
Milln not forth the truth in o clear light
that expansion and contraction of the cur.
roucy aro the fundunental laws of nationsl
prosperity aud business depression--the
same an 1 hiave endoavored to impress upon
your minds this evening.

Though sowewhat Jengthy 1 conld not, I
think, make under ths olrcumstances o
more kpproprinle quotation from n batter
source,

CAUSE OF THE PANIC OF 1873,

In 1848, aays Mills, mines of gold ware
discovered In Callforpia, snd they com-
menced pourlug enormons quantities of

ot the other hand, that natiens, ke indi
vidonls, are separato and distinet organ-
izatlons.  The same, then, as the laws
must always protect onn man from anothar
man, o HEe manuer must ono pation b
protected from another uation, sspecinily
ua thio preseat age s one of continnel tarl
war, lo waich esch country I8 iriving Lo
ot ths mlvantages of nnother country In ite
copnnareinl Yelntions

Consequontly vur kome Froo Trado is an
the fran elrculntion of blood in a man's
own valon  Bot suppose noman wers con-
tinunlly to bleed bimeall and put bis biood
franly into nuobhier wan's voins, Wonld
it not eventuafly kill him? Now foreigi
Fras Tendo—or the sending of our molsy
sbroad to buy goods—is prociasly like the
ahove cose of giving ons's blood freely Lo
atiother, taking it from one bady to put it
in anothor—beacause the home commoercial
pystamn and the foreign commarcinl systom
are as separste and distinot as two per
BOns,

Hame Froo Tiade—nas | will oall it—1n
therolors radienlly differsnt sud aban
Iutaly the opposite to fordign Fros Teadle,
Copsquently, to bold up tue blemings of
Freo Tesdo at horio b order to lmposs on
an unsuapecting nation the carses of for
dign Froo Trade s to maliciously decieve
the prophe.

I have ondeavornsd to show; 1. That
Protection line  besn advocated since the
very faundation of olir govermnent by our
grentest il wisoat statesmsn, irrospec
tive of party, auil consequently that the
Amorlcan  Protective systow should be
conshderal ns s natureal policy sud not ns n
pacty (saue. 2 That Protection was url-
glunlly n Domooratio doctrine, undor our
grontost and wisest lh-mm-r'nul:trrulldunl.

Froeo Teade baviog baon foreed on the
Demporatic party not by the free and in-
talligent north, but by thoe slave holding
south; aud 3 Thab the whole past Listory
of our country cleurly and emphatically
condompn Froe Teado ay wost lnjurions to
our untional prospnrity,

Indoed, 1 bellove that I have] domon-
stitod the above points s oloarly ms the
puture of iluyt‘unnlon of thin kind will
permit in o short a spnos, and conss-
qaently that I have shown tho absolgh
error and fal ’i‘y of the fundamente), 4.
clples of Free Tendo, Therefors, ¥ wil] not
dotain you to examine even Tapidly the
qaestivn fn Ita secondary Msues and da.

#oul my convictions at any cost, booauys
my reason wnd common  sonss, the Pist
history and  prosent deplorable condition

my conntry—all prove to me eonclus-
yeitly that Protection Is indeed the true
utine of Inbor wnd the Arst wod fovodation
slepping stond toward the |rogroasive
emanietpation of the working classes of
our groat vepubifo

I holi, therefors, that it Is wob only
seivic duty, but alvo n Christlun duty
of tho highest order to  boldiv advao
oatg tho cause of Protection to homs labor

irrenpectiva of party—and KO AN
sloarly an possible the filvslons, v Trlln-
oles and lfatal tendencive of Frea rade.

Lat us sot sell one bivth-vight forn moss
of potage! Lot s not oriminslly bagin to
dograde onr worling population Yo the
brute laval of the pauper [kboe of ble old
world with the merciless hoel of Tndustrial
tyranny on its neck.

On tho contrary ot o8 s In our dig
nity nud manhood with u full sense of ooy
bl calllog as froe mon wnd Chel atinne
Lot us fArat elevata oup OwWn \\Huklh;{
olivdis and  develop the untold natursl
rlehes of our vast and fortile country to
the Nighest degroe,

Thon let us stop forward, I wa wish, nnd
conyuer tho world's markote, But lat 1
AL Lho same tms carey abrosd to the toll
ern of humaulty throughout ths earth the
glad tidings of tho sonnd and buwmaue
soonotic rrlnn‘.ipkw that have first lod 1o
the smancipation of our own tollers and
renlined RIUNE thom the praction]l work-
ings of Chrint's mission throngh Christian
brotherhouol

— -
Oriticlalog & Young Lady,
a 'i'Hh-- would bo a pretty girl for but ono
hing,"

{'i\ hat's H‘IIIF' ll!lllu-\l Chat 1oy,
iporga—Her tnos In wiwe, yn povored wi
l“-}tﬁ"“lﬂ“dﬂ;im‘ﬁ:}". ya covored with

shnriey—( i 4 onglly onough dis-
vosnd of. U ¥ ha tha -!rrunn w:‘\- ny
self, bullcarngon to the trouble one
day, and @’ pid of It tnno time.

( WAL o—What was it}

Earlay—Simply blood eraptions. Took
athort course of P, P. P, 1 tell yon, it's
alip boss blood eorrector. Tho governor
had rhonmatistm so bad that you rould
hent bim boller cloar meross the country
every tHme he moved. He tried it, and
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